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RISK OF MARGIN TRADING

The risk of loss in financing a transaction by deposit of collateral is significant. You may sustain losses in excess of your cash and any other
assets deposited as collateral with the dealer or securities margin financier. Market conditions may make it impossible to execute contingent
orders, such as “stop-loss” or “stop-limit” orders. You may be called upon at short notice to make additional margin deposits or interest
payments. If the required margin deposits or interest payments are not made within the prescribed time, your collateral may be liquidated
without your consent. Moreover, you will remain liable for any resulting deficit in your account and interest charged on your account. You
should therefore carefully consider whether such a financing arrangement is suitable in light of your own financial position and investment
objectives.
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MARGIN ACCOUNT - CLIENT’S UNDERTAKING

I/We fully understand the inherent risks in investing in securities, and that a margin account would greatly amplify those risks due to its
leverage effect.

I/We further understand and I/We am/are in total agreement that my/our securities stock holdings in my/our margin account will be used as
collaterals against any money I/we borrowed. And that such securities stock holdings will be deposited with authorised financial institutions
to be used as collaterals against any money I/we borrowed against my/our account.

I/We hereby undertake and fully agree that whenever a “Margin Call” or “Call For Deposit” is issued by you or as shown in the latest daily
margin account statement (usually printed at the end of the trading day), it means that my/our margin position has changed, and I/we will
before 12:00pm on the next trading day deposit the said “Margin Call” or “Call For Deposit” amount into your bank account. Otherwise,
I/we undertake and give you full permission to liquidate any securities stock holding in my/our account at the prevailing market price to
satisfy the “Margin Call” or “Call For Deposit” amount.

This undertaking is irrevocable until I/we cancel my margin account and I/we have fully repaid any outstanding amount.
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